A company is considering investment in a project to expand its production capacity.
一間公司打考慮投資一個擴充生產設施的項目。
Capital expenditure of $1.6 million will be required to complete the expansion. The expenditure will be followed by gradual utilization of the increased capacity. Estimates of incremental profit/loss (net of depreciation of capital expenditure on a straight-line basis over 8 years) following the investment are:
開始的投資為$160萬。接著每年的損／益（已計算折舊）為下：
	Year 年度
	$’000

	1
	(60)

	2
	80

	3
	120

	4
	200

	5 – 8 
	240 per annum每年


The residual value of the end of the project is $20000. 項目的剩餘價值為$20000。
The cost of capital is 12% per annum.資本成本為12%。
Calculate the following計算:

a. Accounting rate of return (in %)平均收益
b. Payback回收期
c. NPV淨現值
